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Forward Looking Information  
This presentation contains certain forward-looking information as defined in applicable securities laws (referred to herein 

as ñforward-looking statementsò). Specifically, this presentation contains forward-looking statements regarding results 

and projections based on the assumptions and parameters contained in the June 2010 feasibility study and January 

2011 update of the Detour Lake gold project, including the reserve and resource estimates, ore grade, the expected 

mine life, anticipated gold production, gold recovery, the commencement of construction, cash operating costs and other 

costs, the projected internal rate of return, capital costs, sensitivity to metal prices and other sensitivities, the projected 

payback period, the availability of capital for development, the financial analysis, and expected drilling activities. 

Forward-looking statements involve known and unknown risks, uncertainties and other factors which are beyond Detour 

Goldôs ability to predict or control and may cause Detour Goldôs actual results, performance or achievements to be 

materially different from any of its future results, performance or achievements expressed or implied by forward-looking 

statements. These risks, uncertainties and other factors include, but are not limited to, gold price volatility, changes in 

debt and equity markets, the uncertainties involved in interpreting geological data, increases in costs, environmental 

compliance and changes in environmental legislation and regulation, interest rate and exchange rate fluctuations, 

general economic conditions and other risks involved in the gold exploration and development industry, as well as those 

risk factors discussed in the section entitled ñDescription of Business - Risk Factorsò in Detour Goldôs 2010 annual 

information form. Such forward-looking statements are also based on a number of assumptions which may prove to be 

incorrect, including, but not limited to, assumptions about the following: the availability of financing for exploration and 

development activities; the estimated timeline for the development of the Detour Lake gold project; the supply and 

demand for, and the level and volatility of the price of, gold;  the accuracy of reserve and resource estimates and the 

assumptions on which the reserve and resource estimates are based; the receipt of necessary permits; market 

competition; ongoing relations with employees and impacted communities; and general business and economic 

conditions. In addition, the June 2010 feasibility study uses an estimate of gold price based on an approximate three-

year average. The operating and capital costs in the feasibility study were developed to be reasonable estimates within 

industry benchmarks. There is no certainty that the results of the feasibility study will ever be realized. Should one or 

more of the risks or uncertainties involved in forward-looking statements relating to the feasibility study materialize, or 

should the assumptions underlying the feasibility study prove incorrect, actual results of the feasibility study may vary 

materially from those anticipated, believed, estimated or expected. Accordingly, readers should not place undue reliance 

on forward-looking statements. Detour Gold undertakes no obligation to update publicly or otherwise revise any forward-

looking statements contained herein whether as a result of new information or future events or otherwise, except as may 

be required by law.  
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NI 43-101 Disclosure 

Information Concerning Estimates of Mineral Reserves and Resources 
 

The mineral reserve and resource estimates reported in this presentation were prepared in accordance with Canadian 

National Instrument 43-101Standards of Disclosure for Mineral Projects (ñNI 43-101ò), as required by Canadian 

securities regulatory authorities. For United States reporting purposes, the United States Securities and Exchange 

Commission (ñSECò) applies different standards in order to classify mineralization as a reserve. In particular, while the 

terms ñmeasured,ò ñindicatedò and ñinferredò mineral resources are required pursuant to NI 43-101, the SEC does not 

recognize such terms. Canadian standards differ significantly from the requirements of the SEC.  Investors are cautioned 

not to assume that any part or all of the mineral deposits in these categories constitute or will ever be converted into 

reserves.  In addition, ñinferredò mineral resources have a great amount of uncertainty as to their existence and great 

uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral 

resource will ever be upgraded to a higher category. Under Canadian securities laws, issuers must not make any 

disclosure of results of an economic analysis that includes inferred mineral resources, except in rare cases.  
 

Under the guidelines of NI 43-101, the following Qualified Persons (QPs) participated in the June 2010 feasibility study 

for the Detour Lake Project: BBA Inc., under the direction of André Allaire, Eng., Director Mining and Metals and Patrice 

Live, Eng., Mining Manager; SGS Canada Inc., under the direction of Michel Dagbert, Eng., Senior Geostatistician and 

André Laferrière, Senior Geologist, P. Geo.; AMEC Earth & Environmental, a Division of AMEC Americas Limited, under 

the direction of Sheila Daniel, P.Geo., Head Environmental Management, Associate Geoscientist and Derek Li, P.Eng., 

Senior Geotechnical Engineer. The NI 43-101 compliant Technical Report for the feasibility study of the Detour Lake 

Project was filed on SEDAR on June 30, 2010.  

 

On January 31, 2011, Detour Gold announced a mineral resource and reserve update. The following QPs participated in 

this update: Michel Dagbert, Eng., Senior Geostatistician and André Laferrière, P. Geo., Senior Geologist of SGS 

Canada Inc (mineral resources) and Patrice Live, Eng., Mining Manager of BBA Inc (mineral reserve). The NI 43-101 

compliant Technical Report for this update was filed on SEDAR on March 15, 2011. 
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Detour Gold ð Road to Success 

Fast -tracking exploration  

 and economic studies  

 

Detour Lake: 

Canadaõs 

Largest Gold 

Reserve  



V Open pit reserves of 11.4 M oz @ US$850/oz  

V 16 yrs mine life at 55,000 -61,000 tpd mill throughput  

V Annual gold production of                                

649,000 oz at cash cost of                              

US$437/oz (US$454/oz total) 

V First 3 yrs cash cost of US$386/oz 

V Pre-production capital of $1.18 B*  

V Sustaining capital of $640 M 

At US$1,200/oz:  

V pre-tax NPV @ 5% discount                                            

of US$3.2 billion generating IRR of 30.7% 
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*Includes approximately C$91.6 M (US$83.3 M) in 2010 sunk costs.  

Detour Gold ð Positive Economics 

Positive feasibility study in May 2010  



2005-05 Estimated by Pelangio 1.7 

2006-09 DGC due diligence 3.4 

2007-12 50,000m 7.8 

2008-06 123,000m 13.2 

Date Accumulative 

DGC Drilling  Resources/Reserves (M oz) Inferred        M&I        2P 

Detour Gold ð Successful Growth 

Resource growth exceeding 650% since IPO  

2009-09 249,000m 22.4 8.8 
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2010-06 334,000m 21.0 11.4 $850/oz 

2011-01 430,000m 25.6 14.9 $850/oz 
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Feasibility  

Study 

New  

Update  

% Change 

Total P&P gold reserves (M oz)   11.4   14.9  +31% 

Tonnage (Mt) 347.5  451.4 +30% 

Grade (g/t)    1.02   1.03 +1% 

Strip ratio      3.3    3.9 +18% 

Mine life       16     21 +31% 

Estimated gold recovery (%)    91.2  91.0 - 

Gold price (US$/oz)     850    850 - 

Exchange rate    1.10   1.10 - 

Inferred Resources (Mt)  

@0.3 g/t cut -off  
17.4 36.7 

Mineral resource/reserve update in Jan. 2011  

Detour Gold ð Year-end Update 
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>1.0 g/t Au 

 

0.5 - 1.0 g/t Au 

 

<0.5 g/t Au 

20,600E 

Reserve 

Category  

Tonnes 

(millions)  

Grade  

 (g/t Au)  

Gold Oz 

 (000õs) 

Proven 93.7 1.29 3,886 

Probable 355.8 0.96 10,974 

Total (P&P) 449.5  1.03  14,860  
1. After a 95% mining recovery rate.  

2. Mining dilution factor of 15.5%.  

Mineral Reserves (1,2) 

17,000E 

710 m 

Jun. 2010  open pit Jan. 2011 open pit 

Open to the west  
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Detour Gold ð Road to Success 

Planning successful development  

of project  

 

 

Execution      

on time and    

on budget  



10 

Initial capital cost (FS):  C$1.2 B 

Annual operating cost:  $399 M 

21 yrs operation expenditure  $7.2 B 

GDP Impact (21 years)* $12.2 B 

 

Construction Phase (2010-2012)    

     Direct construction jobs:  +1,000 

     Indirect jobs:  +3,000 

 

Operations Phase (2013-2027+)  

     Direct jobs:  +500 

     Indirect  operations jobs:  +1,500 

Detour Lake - Benefits to Ontario  

Detour Gold 

now employs 82 

people 

Maximize economic benefits for the region  
10 

*At a gold price of US$850/oz.  



HEADCOUNT MAY 2011 

DGC CORPORATE CONTRACTORS 

  Full Time 27 AMEC 29 

  Part Time 2 BBA 2 

Total Corporate  29 Canadian Security 6 

Chartrand 31 

DGC REGIONAL OFFICE (Cochrane) Custom Concrete 40 

  Full Time 7 Domco 67 

  Part Time 1 MCS 54 

Total Regional 8 NAC 433 

Miscellaneous 57 

DGC SITE EMPLOYEES TESC 3 

  Full Time 31 Walters 13 

  Temp 14 Total Contractors  735  

Total Site  45 

TOTAL AT DETOUR LAKE SITE 780 

Detour Lake ð Direct Jobs     
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Detour Lake ð Our Approach 

Site under the responsibility of AMEC (PCM contractor)  
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DGCõs 4 Pillars of Success 

Á S = Stakeholders (regulators, FN,  

 communities, and employees) 

Á S = Safety and environment 

Á S = Schedule 

Á $ = BUDGET 

 

  Plan successful 

transition to 

operations 

  

  Disciplined 

approach to 

construction  
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EAõs Completed  Status 

Provincial  

  Temporary Power (<5 MW) Jul. 2010 In operation  

  Permanent Power (230 kV) Dec. 2010 135 km segment completed 

  Disposition of Rights to  

Crown Lands 

Nov. 2010 Infrastructure construction underway  

  Contingency Power (10 MW) in progress Expected in Q3 2011 

Federal  in progress Responding to comments from draft 

Comprehensive study report; Approval  

expected Q4 2011 

Aboriginal 

Communities  

Signed 

MoU 

Signed IBA 

or similar  

Status 

Moose Cree Y Jan. 2011  

All ratified by the communities; IBA 

implementation  
Taykwa Tagamou Y Nov. 2010 

Wahgoshig Y Dec. 2010 

Metis of Ontario  Y in progress Negotiations underway 

Detour Lake ð Permitting & FN  
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2010 2011 2012 2013 

Construction Schedule  Q1       Q2       Q3       Q4 Q1       Q2       Q3       Q4 Q1       Q2       Q3       Q4 Q1 

Award of Engineering Contract  

Award of PCM Contract 

Detailed Engineering 

Construction camp  (1,200 people)  

Powerline (Phase 1&2) ð Electrification  

Equipment purchase/delivery  & assembly 

Pre-stripping  

Process plant ð Commissioning start -up 

Tailings dam construction earthworks  

Provincial Permits/Aboriginal IBAs  

Federal Permits 

Start production  and ramp-up 

Gold production projected in 1Q 2013  

Note: Subject to final environment approvals.  

Detour Lake ð Project Schedule 

1 2 
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Capital Expenditures (1) (C$ M) 

Description  
Spent  

June 13, 2011 

Committed  

June 13, 2011 

Project Control Estimate  

Mining Fleet and Facilities  5.3 69.0    172.4 

Crushing and Processing (P&E) 63.8 268.3 455.4 

Tailings and Water Mgmt 0.7 45.3      57.9 

Infrastructure and Power line  75.0 104.3     122.6 

Other Indirect  55.3 142.6      270.7 

EPCM 39.6 90.7 102.0 

Contingency (10%) - - 100.2 

Total   (pre -production)  239.7 720.2  1281.2     

Sustaining capital  (2) 5.9 95.1 

Total   245.6  815.3  
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(1) Cash position as of June 13, 2011: C$780 M.  

(2) Represents value of 12 haulage trucks plus capital spares included in Year 1 sustaining capex of feasibility study. 

 

Detour Gold ð Project Development  
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Capital Forecast in Line with Budget  

Process plant equipment:  

V 5-10% reduction in actual costs vs budget 

V Lead times better than planned  

V Procurement 85% complete with limited exposure to cost 

increase  

Major contracts:  

V Majority of contracts awarded at below budget expectations  

V Higher volumes than anticipated on concrete works  

V MPEI contracts to award in Q2 (currently under tender)  

Major mining equipment:  

V Initial orders placed meet budget and lead time expectations  

V Tires secured to meet/exceed fleet ramp -up requirements  

 

 



Detour Lake  

Gravel (34 km) 

Paved road (151 km) 

Á Easy access to hydro-
power 

Á To provide 100 MW of 
electricity via a 230 kV 
line to operations  

Á Phase 1 completed in 4 
months: 135 km from 
Island Falls to site  

Á Connecting to grid in Q3 
2011 

Á Phase 2 starting in 
winter 2012: 45 km from 
Island Falls to Fraserdale 
(Pinard) substation 
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45 km 

Power line 

Hydropower Access to Detour Lake  
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Power line (Phase 1 - 135 km)  

Á Phase 1 completed ahead of schedule 

Á Connecting to Island Falls station in September  



Road Access to Detour Lake 

Á 185 km road access from 
Cochrane:  

 151 km paved and 
maintained by MTO 

 34 km gravel maintained 
by DGC 

Á Minor improvements 
being completed on 5 
existing Bailey bridges 

Á Security gate installed 
at entrance of mine site  

19 



DGC Office & Permanent Camp 

Á To be located outside of the mine facilities near lake  

Á  Camp facilities for 400 people   
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50%DGC/50%TWD 

Infrastructure Construction Underway  

Note: Open pit reserves using US$850/oz gold 


